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acter of the appointments Gen. Grant ought 
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et 


Ma 2 ay mpg ‘that he should wish to | mes 
| smother a bill which assumes that that debt 


; viata, will not extuse the suppression of one ; 





Wide f uite "tet lt ponntbiy 6 Sa thas 
anil hint" Wiis ha aierally abvO. 


* | him’ the’ nebessity of dedlining at oll. But 


“we presume it is his well-understood willing- 


ie oe eee ee 


But this is not all he claims: As we un- 
derstand him, he insists that money ob- 
tained. on pledge of collaterals received 
in the business, is also’ liable to tax- 


ation as capital. In. this we think he is: 


clearly wrong. To illustrate: .A banker 
commences business with §100,000 cash capi- 
tal.. He purchases for a customer on the 
usual margin $100,000 .in. bonds at. par. 


The customer's contract with the broker is, 


in substance this: The, barker ‘agrees ‘that 
if the customer will advance him tén per 
cent, of the par value of the stock, he will for 
® commission purchase the stock for the ao- 
count of the customer, and hold the same 
subject to the customer’s order. The title of 
the stock, however, remains in the banker, 
and it is subject to his control.. He has’ by 
this purchase changed his capital from cash 
to stock, and it now consiste of the $100,000 
of stocks purchased and $10,000 cash. He 
is again applied to by another customer to 
purchase for him: also $100,000 worth of 
bonds,’To ‘make this second purchase he 
hypothecates the bonds purchased with his 


capital for $80,000, and. with the $20,000 


margins he has received from his two 
customers, he makes the purchase. Now it 
must ‘be evident that to the extent of $80,000 
the second ‘purchase is but a second use of 
his original capital. How much capital has 
he now employed in his business? Certainly 
not $200,000, but the amount of his original 
capital and the margins of his two custom- 
ers, or $120,000. This is the total. amount 
of his venture in the business. A thitd-cus- 
tomer now applies to him to purchase another 
$100,000 in stocks. He can. hypothecate the 
bonds he has in hand for only $80,000. cash, . 


and the margin of his customer makes but 


ninety. To make up the required amount | 
be erereaa Me seme SW 


/was that alone,) which has led to his name’) 
| Deterergeneteliz commenter wan to neeienes: | 
of the Tribune's jooranar ia yedwar 

' - wei | 
‘feel quite ‘at Uberty to withdrawls trom | 
the jocose programme we ventured to 


publish two or three days ago. Any other 
one of the gentlémen mentioned can have hie | 
name withdrawn on ‘application; but we ad- |. 


vise them to do, as Mr. H. Grextzy has sot.) 
done,—wait om’ ‘they are » appointed ‘betoes | 


Our State Legislature ‘Proposes to give | 
about four million dollars to aid in building 
about twenty railroads, for’ which there is | 
not sufficient prospect of business to enlist 
the capital required. . The friends of all the 
roads, it is said, have combmed their forces 
and form a power which will pass all the 
Wbills, by » two-thirds vote it necessary 

"We thouglit this tate hed gone ott of this 
line of business long ago. The general prin- 
ciple; that unless there is not sufficient, de- 
mand for a railroad, to raise fundsto build 
it, it ought not to be built,—or, at all events, 
the State ought not to build it, seemed to’ 
have booome pretty well settled in our State: 
legislation. Buta new era of profligacy in’ 
the disbursement of public money seems to'| 
have come upon us, and while it laste we 
must expect to see our public funds squan-: 
dered, our public debt increased and ahigh 
rate of taxation fastened on us for's great: 


‘PRany. Tones So.geeee, 


‘M railroad, through ‘any part of the State, 
a. unquestionably’ Waielit “46: thal locality 
through which it runs, and, in « limited 
degree, to the State at large. But. that it 


| should, therefore, be built, in whole or in 


at the public expense, is another propo- | “™ 
sition altogether. gThereis an evident injus- | 
tice in taxing the people of one section to 
build a railroad for the exclusive benefit of 


‘the people of another, and the people of this 


State have come to the « conclusion very gen-. 
erally that railroad projects should be left to 
the private interests most likely to be affect- | 
ed by it. Where a road is needed this is quite 


only: sufficient to secure their construction. Wwe]. 


should be glad to see the Legislature adhere 
aa closely as possible to hla pomnd and fod | 


: peaajagr et ev omelsisem 
ee 


we hich they } eo b + 


a | of the most useful measures of the session. 


The positions assumed respéctively by the. 


'| House’ and: Senate on finaticial gasstions | 


differ somewhat from those with which pub- 
lic opinion ‘has commonly associated them. 
The House hae been suspected of heresies ; 
‘the Senate hag rejoiced in a reputation for | 
‘orthodoxy. The: events of the present ses- 
sion have altered the relation. The. 
pranacnenc dactore ges ob ei 

A ibt ate d to ‘ha a erga re sé 
fidence which is revealed in the rapid rise of. 
peryectbermesinioting Thé bill to'which we 


if tn the Senate | 


‘ote i fee tor Gibatsey sannhiig 
Mr, SHERMAN's scheme for increasing the | 

dobt; the ‘enactment. of which -w neu- 

| tralize all the good effected by the j 

action of the House. 

The promise of Mr. SamrmMan te veck 
ward Mr. Scukncx’s Public Credit and Coin |) 
Payment bill is good’ as far as it goes. But 
if he-would do his whole duty to the public 
credit, he will not let the session close with- | 
'| out finishing the effective. means devised by 
the House for stopping the growth of the 
gold-bond debt. 

or name cnane: sae 
MINOR. TOPICS. 
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(), Yobompeiliipieregens. 


“We.are. glad. to,ase that Mr. Douucasde’| 


“obnoxious ‘ail the. people this s side of Jersey, 


‘take aotion ‘upon tt. ay hagecen says that 
the citizens of other States have « persistently 
misunderstood or wilfully m the’ 
Jersey system ; and, this being the case, the best 
‘thing the Legislature can do isto change it at, 


aloe seo Roimcalbey 
[eens Stine stare was exiting 
| Which was done :on) the Atlantic Cable. In the 
straits of Florida there was not only: a three- 


, | mile Gulf Stream current to contend against, but 


} algo a very uneven, bottom at the great depth of 
nearly a mile, At that distance beneath the sur- 
‘faceof the water, with a-grappling-rope drag- 
ging, a cable is 20 heavy and exerts's0 enormous. 
_ sstrain, that the bow of a steamers brought it well 
down during the lifting. The perfest: success of 
this undertaking not only reflects credit upon 
the skill of Sir Cnartes Bricur, the veteran 
‘layer of ocean cables, but will.also go far to in- 
crease the faith of capitalists in the safety of in- 
vestments which have: usually been classed Ae 
extra hazardous. The effect of this achievement 
of the International Occan Télegraph Company 
|| "pon the mumerous enterprises of a similar char- 
' acter which are now projected or in progress can- 





the Sappho, declines to enter his yacht for a race i 


‘against the Cambria on the terms proposed by 
ihe owner. We remarked, when Mr. AsHBURY’S: 


| terms wore fret made public, that it would be tape 


‘teupossible for & rece Over ‘such 9 course ‘to be. 
regarded in snyeense of the word ‘as an ocean 
rade, and yet it was expressly for an ocean race 
that Mr. Dougisg had isqued his challenge. Mr. 
(Dovatss naturally refuses to expose himséit to’ 
‘the disadvantages attendant upon competing 
;with an English yacht on her own favorite oruis- 


ing ground, in and out the bays, round the. head-. 
lands, and amidst the currents and land-winds of | 


| the English Channel, but he offers see See, 
Cowes to the Azores and back; 
Bunf has not time to spare. for even. "ake 
the west coast of Ireland to. point in the Atlan- 
‘itty or atxty” miles ‘distant and bask: Me, 
ASHBURY can now have no excuse for 


Grit Mr, Ase. | Where 


to ake a matéh of it, with “three courses be- ae 


fone bi.” pact mma: uae 
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pwapded to Dr: Joana Laavery of New-York, 
Toe Mindiia of Hattngton, eateianter-Gex | 
eee the House of Commons 
during the 


ments in Paris were not raised‘in strict accord- 
ance with the law. Satisfaction was 
expressed by the members with the avowal and 
explanation of the Minister. 


aa ae act a 
The Sublime Porte Thanks the European 
Powers. 
Panis, Friday, Feb. 26. 
The Sublime Porte has issued a circular to 
the Great Powers of Europe, thanking them for 
the attitude taken in the late difficulties with 


dt 8 Lonpon, Friday, Feb. 


Sr. Louis, Mo., Friday, Feb.'26. 
ajopedsuucteia Bkepincee h 

ters, dated “ in the field, Jan. 31,” states that the 

Cheyennes and —— mn that another 
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Discharge of Alleged  Miurdeters at 


rested on a charge of causing the death of Exams 
HovGaTALinG, near Coxsackie, have been 


‘solid ice for @ distance of nine. miles. 
whale sli servaiene ti tenrkatine at guertee 
| Just south of Poughkeepsie, crowds of persons 
| Fan ahoad! and by the side of her on the 1, : 

————— te 


published statement 
had pesblane cegiahngpeaieed ta hte on thes ootgae 
of his Cabinet. Gov. Guary says if Gen. Grant 
bes poustred any such communication if isa 


, by & vote of 64 to 4%, ‘The bill had 

ualy Deasod the Senate. ; ; 
Senate by a vote of 15: to- 12, indefinitely 
| postponed the bi for the extonson of the Somer 
Railroad. 
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eration for the requirements of the trade. They 

are constantly offering the most recent novelties 
m umbrellas, parasols, walking-canes, &., of 

‘the latest debian and most thorough workman 

ship, at prices which gained them, for bwo gan- 

erations, their world-wide reputation.—Common- 
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D WATCHES FOR GE 
TLEMEN. 
LOOK AT THE PRICES. 
FINE GOLD ENGLISH LEVERS... 6: 65066+-000. 
And all other styles, at equally low prices, for sale 
by GEO. CO. ADEE. OF Broadway; one @oor be- 
low Canal-st. 


SLEEVE BUTTONS AND STUDS. 


R; J. H. 64OHENOK, OF PHILA- 
delphia, will be in New-York to see his pa 


‘tients, professionally; on TUESDAY, ' March 9, from 


ghana anda ttre tae) as Tent paso 
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NEW SSS 
“TLLUSTRATED LIBRARY OF 
WONDERS. 


bs 2 om sae B bw. : 
| MESSRS. CHARLES SCRIBNER & 00. 
Will immediately commence the issue of an 
ILLUSTRATED: LIBRARY OF WONDERS: 
The works to be comprised in this series are now in 
course of publication in Paris, and their great popu- 
larity there may be inferred: from’ the fact: that, of 


have been sold. The subjects treated are of universal 
interest, embracing the different phenomena of nature 
and the advances! in barbers they are 
discussed in that popular in 
adapted to interest the young oo taste 
for studies of this dalicer as valae, as to instruct 
older readera by informing them regarding the latest 
inventions'and @igcoveries. 


THE ILLUSTRATIONS, 





which are drawn and engraved by. the most distin- 


guished French Artists, are bend Numerons, and add. 
of the series. 
AT: THE UNE 
fi: : 
and ‘class of en- 


gavings, the 
CHEAPEST pine Ai ee WORKS NOW IN 
web yy THE MARKET. 
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WILL BE PUBLISHED MARCH 6: 
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| Writers of fiction. grote tangy 9 high’ : 


j pwiasi-ved the ‘evil that that demands 
ope crpotee Ne é 
Be =. baba te Sys, Sete the 
story-telier's great: and. ddeseyod. powtacity.” ”—The 
Western Booksstlér, Ohieago). se 

For sale by alt: 
ceipt of price by thé p 


oo ai Gn, & 50. 


, Customs, Religious Be 
liefs,. amd: Poliffea) Inptitutions of hié Times. By’ 
LYMAN ABBOTT. With Designs by Doré, De Lardohe, - 
Fenn, and ethers. ibe Siar seer aged 


pies ate 
AUTHOR OF “RACHEI/S SECRET.” 


'} (NATURE'S NOBLEMAN. A’Novél By the Aw: 


. 
7 Baition of WAVERLEY an 
Mi eweneyeece 1% 
ach edition ; 
| + Gham sitdedetleccestddesvece Seereerscecvesy % 
PHOENISCIANA ; OB, AND »»; 
BUBLESQUES. By JOHN | swe woe 
WORSHIP OF THE CHURCH IN ‘THE 
HOUSE. A Volume pay yor 
WOODSTOCK. By Sir Wares Scorr. Cheap 
edition,’ Tiustrated...... .i..0.00. 
ALEXANDER POPE'S PORTIOAL WORKS. 
Giibe CGRTIEN «: <s vavcuandath <antbhasurevoetoncass p | m0; 
THE POACHER. By Capt. MARRrarrt.- 


GM ai tisnaninnsdbdunchthnnadeeanenetasetincses 2. 


Oa pi ie tek db cdkho acta nek ec ontnanboneeéaas 
LIFE AND LETTERS .OF FITZ, GREENE 
HALLECKE. ..cass SePeeeee ore eceeeeeeeseeeereeceee 2 SO 
IDLER: 
Tilnstratod......<.s.ses SPCR HE Ce Pee eee ete | A] 
HOW A BRIDE WAS WON. A Novel. By F: 
0; Cloth.............. 2 00 
TALES, ; Cheap edi-« 
HOM® PICTURES OF THE sclny aks oe damad 
FETS. 1 -VOL, TBM iiss co enc vcdvesosensncsspscces 2 OO 
THE TALISMAN, By Sir. WALTER SoorT, 
Vol. IL. Library edition of WAVERLEY NOV- 
BLS, Cloth. Mlustrated...0).5..200 04 62.. 2% 
TIL’S HANDBOOK OF UTERINE THERA. 
hb. § INO TRON, B00. .0.ce.ccsvcccccnceesrcntseatechy: SD 





A HALF CENTURY WITH JUVENILE DE- 
| LINQUENTS. ‘Cloth; 8vb..5-.....2.455.5-.--- 3 60 
EWER’S SERMONS ON THEE. 
PROTESTANTISM. Papers. . 5. sce cesgeeese se Bw 
GAGH’S MODERN HISTORICAL ATLAS. 1 
VOL, 8VO,, HALT MOTOCOO. ss 24 sets0s--+e-eenseseees 3 5D 
‘Vol. I. of thé Libraty ‘Wdition ‘of WAVERLEY 
NOVELS, pet Vol.......2000090 . 
Library Edition of DICKENS. « 
$10 GOs TANS CaN i. neice eee cce cone yebee ees Mh i] 
THE POETICAL WORKS OF FITZ-GREENE 
HALLECK. « eh vgvarsesescescucsecevsnnecenS OO 
PRINCE BU AND HIS TIMES. By 
LOUIGA MUBLBACH. Pager. ....0isisisvess-+-- @ 50 
BROWNE'S RESOURCES OF THE 
| BACTHIO SLOPR.....cossonens dpncescecnesere, 400 
UNDERGROUND LIFH; Of, MINES AND 
MINING. “Tid. “SvVOv. 6.065553. cca es 
‘HOPKINS’ SANDWICH ISLANDS. 
HOME STORIES, By Covsnr AmoB...3...0..) 290" 
‘CAMEOS. FROM ENGLISH HISTORY. By 
YONGE, »idecccscbibeccnceseudccovusisdeasaee 1 sO 
TON FOSTER; Ok, THE MERCHANT 
| SERVICE. By Capt. 
JAPHET IN SEARCH OF AF. 
| Gaps. (MARRYATT 0+ sissy seeesvongersosusseeneres 
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¢. W. DILEE. 

\GREATER’ BREFAIN: A Record of Travel te 

' English-speaking Countries during 1908 and 1s¢7. By 

‘OmAELEs WenrrwoRrs Di.xu. With Mays sad H-, 
xIL. 
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PAUL DU: 
WILD LIFE UNDER THE BQUATOR Nartated © 
\for Young: People. By Pavr B.. Du OnATLALS, A& 
Jegtalngeoecr am ge marr ap.» adptlogeyy eg 
go. Land,” “Stories of the Gorilla Country,” 
Macapmecmeresteers-—— sen ot iT 


ROSS BROWNE. ‘ 
ADVENTURES IN, THE APACHE ‘OOUNTRY: 
A Tour through Arizona and Sonora, with Notes om 
the Silver Regions of Nevada. by J. Ross BROWNE, . 
Ae eee Author of “Yusef,” “Ore 
soe’s Island,” “An American. Family in.Germany,” 
“The Land of Thor, ko. With Illustrations. lame, 
‘Cloth, Bevoled, $2. 


PROF. DALTON.. 

A TREATISE: ON’ PHYSIOLOGY AND HY¥- 
GIENE. For Schools, Families and Colleges. By 
J.-Q. Dawfon, M. D., Professor of Physiology in the 
College of Physicians and Surgeons, New-York. 
‘With. Illustrations. neg cienseralagegenepe yy wy 
‘$i be. 
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10. 12 RUW DE LA PATX, PARIS a Broadway, between: 98th. UTH-AV.;%3D AND “4TH 8Ts., 
No. 76. Statost, 2 on ste ifs SEAR THE NEW RIVERSIDE PARK 
og on demand. Bilson the Untied States or sing [ppeen: beet nivesas isis AT AUCTION. 
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